IN THE HIGH COURT OF JUSTICKE No. 8805 of 2008

CHANCERY DIVISION

COMPANIES COURT

The Honourable Mr Justice Henderson

Friday 24" April 2009

ADMINISTRATION)

AND IN THE MATTER OF THE INSOLVENCY ACT 1986

ORDER

UPON THE APPLICATION OF the joint administrators of Kaupthing Singer &
Friedlander Limited (KSF) (the Applicants)

AND UPON HEARING Counsel for the Applicants
AND UPON READING the evidence

IT IS ORDERED THAT:

1. The Applicants do have permission pursuant to paragraph 65(3) of Schedule Bl to the
Insolvency Act 1986 to make payments by way of interim and final distributions to

creditors of KSF who are netther secured nor preferential;

2. Pursuant to paragraph 76(2)(2) of Schedule Bl to the Insclvency Act 1986 the
appointment of the Applicants be extended for a period of three years to 7 October 2012,

3. The costs of and occasioned by this application be an expense of the administration of
KSF.

Dated this 24" day of April 2009
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