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Dear Sirs

Kaupthing Singer & Friedlander Limited (in Administration) (“KSF”)

I write further to the appointment of ME Mills, AR Bloom, TM Burton and myself as Joint
Administrators of KSF and attach a copy of the Administrators’ statement of proposals in accordance
with paragraph 49 of Schedule B1 to the Insolvency Act 1986.

Formal notices convening the statutory meeting of the creditors pursuant to paragraph 51 of Schedule
B1 to the Insolvency Act 1986 are enclosed. Creditors of KSF will only be permitted to vote provided
that details of their relevant claims are received no later than 12 noon on Friday 28 November 2008,
in accordance with Rule 2.38(1) of the Insolvency Rules 1986. A Notice of Claim form is also
enclosed for this purpose.

Please note that you are not obliged to attend the creditors’ meeting and you will not compromise your
claim and entitlement to dividend if you do not attend. The law recognises that creditors are not
always able to attend in person and allows you to ask a representative to attend as proxy and vote on
your behalf.

A proxy form for voting purposes is therefore also enclosed to enable a representative to attend the
meeting on your behalf. Please note that your completed proxy form should be lodged with the Joint
Administrators at Ernst & Young LLP, 1 More London Place, London, SE1 2AF for the attention of
Sion Colley and should be received no later than 12 noon on Friday 28 November 2008. Faxed copies
will be accepted and should be sent to 020 7951 1345 also for the attention of Sion Colley. You may
also email completed forms to KSFhelpdesk@uk.ey.com.

For further information regarding Notice of Claim forms and voting by proxy, please see the common
questions and answers enclosed at Appendix D.

Where possible, any creditor wishing to be considered for election to the creditors’ committee should
inform the Administrators of their interest prior to the creditors’ meeting and if possible by 12 noon on
Friday 28 November 2008, in order that the voting process can be conducted more efficiently on the
day. Again, please advise Sion Colley on the above address, fax number or email address.
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